
 

 

INSTITUTIONAL DISTINCTIVENESS 

7.3 Institutional Distinctiveness                Word Limit: 1000 

7.3.1 Title of the Practice: MSME Incubation Centre for Promoting All Forms of Innovations 

by Students and Enhancing Entrepreneurship and Job Opportunities 

Vision:   

Provide technological facilities, network and linkages, co-working spaces and lab facilities to 

promote innovation and entrepreneurship and speed up the growth and success of start-ups 

and early stage companies. 

 

Practice: 

Ramco Institute of Technology is a prestigious educational institution that has garnered 

recognition as one of the 147 Host Institutes (HI) in India to actively implement the MSME 

Champions Scheme launched by the esteemed Ministry of Micro, Small, and Medium 

Enterprises (MSME). This groundbreaking scheme was introduced with the noble objective 

of fostering an innovation culture and nurturing brilliant ideas into functional prototypes by 

providing crucial financial support. With an unwavering commitment to excellence, Ramco 

Institute of Technology has played a pivotal role in enabling aspiring minds to bring their 

ideas to life. 

During the much-anticipated MSME Idea Hackathon 2022, individuals and MSMEs were 

fervently encouraged to submit their innovative ideas for evaluation and potential financial 

backing. Remarkably, Ramco Institute of Technology proved its mettle by submitting a total 

of six ideas out of the 257 ideas that were shortlisted for grants across the entire nation. The 

collective worth of these grants amounted to an impressive Rs. 72 lakhs, signaling the 

institute's relentless dedication to nurturing and supporting visionary minds in their quest for 

excellence and innovation. 

As the academic community basked in the glory of their accomplishments, the spirit of 

innovation was reignited with the commencement of the MSME Idea Hackathon 2.0. In this 

eagerly anticipated event, 61 more groundbreaking ideas were presented, each brimming with 

potential and creativity. Currently, these ideas are undergoing meticulous scrutiny, and there 

is a palpable sense of excitement in the air as participants await the results that may catapult 

them towards greatness. 

Emphasizing its status as a frontrunner in the realm of innovation and progressive thinking, 

Ramco Institute of Technology received yet another feather in its cap. The Ministry of Micro, 

Small, and Medium Enterprises (M/o MSME) shortlisted the institute for a substantial grant 

of Rs. 100 lakhs. The purpose of this generous grant is to establish an avant-garde incubation 

center, sprawling across an impressive area of 5000 sq. ft., within the college premises. This 

visionary facility will boast state-of-the-art infrastructure designed to support and empower 

students, faculty members, and the public at large in their endeavors to transform their ideas 



into tangible prototypes. This transformative space will serve as a launchpad for budding 

entrepreneurs, facilitating their journey from innovative concepts to successful startups or 

MSME units. 

At Ramco Institute of Technology, the essence of innovation permeates every facet of its 

academic and administrative endeavors. This unwavering dedication to fostering a culture of 

innovation has not gone unnoticed. The esteemed Ministry of Education's Innovation Cell 

(MIC) annually releases ratings to gauge an institution's commitment to promoting 

innovation. Consistently proving its excellence, Ramco Institute of Technology has earned an 

impressive and coveted 4-star rating consistently, validating the institute's unwavering 

commitment to innovation, research, and development. 

The success of Ramco Institute of Technology in promoting innovation and transforming raw 

ideas into reality can be attributed to its comprehensive approach. The institute boasts a team 

of dedicated faculty members, experts in various fields, who act as mentors to the students, 

guiding them through every stage of their projects. They provide invaluable insights, share 

their wealth of experience, and instill a sense of confidence in the aspiring innovators. 

Additionally, the institute places significant emphasis on research and development, 

encouraging students and faculty members to engage in cutting-edge research across diverse 

domains. Regular seminars, workshops, and guest lectures are organized to ensure that the 

academic community remains up-to-date with the latest advancements and industry trends. 

Moreover, the institute actively collaborates with leading industries and research 

organizations, creating an ecosystem that facilitates the exchange of knowledge, ideas, and 

resources. 

Furthermore, Ramco Institute of Technology has developed a comprehensive curriculum that 

seamlessly integrates theoretical knowledge with practical application. Through project-based 

learning and hands-on experiences, students are encouraged to think critically, identify 

problems, and develop innovative solutions. This experiential learning approach instills a 

sense of creativity and problem-solving prowess in the students, nurturing their ability to 

tackle real-world challenges. 

The institute's dedication to innovation extends beyond the boundaries of the academic 

community. It has established a robust network of alumni who have made remarkable 

contributions to their respective fields. These accomplished individuals act as mentors and 

role models for current students, inspiring them to dream big and reach new heights. The 

alumni network also serves as a platform for collaboration, fostering partnerships and joint 

ventures that further amplify the impact of innovation. 

Ramco Institute of Technology's commitment to innovation and research is also evident in its 

world-class facilities and cutting-edge technology infrastructure. The institute has invested 

significantly in state-of-the-art laboratories, research centers, and innovation hubs. Students 

and faculty members have access to the latest tools, equipment, and software, empowering 

them to bring their ideas to fruition with ease. 

In conclusion, Ramco Institute of Technology stands as a shining beacon of innovation in the 

landscape of higher education in India. Its exceptional achievements in implementing the 

MSME Champions Scheme, securing grants for numerous visionary ideas, and its ongoing 

efforts to establish a pioneering incubation center have cemented its reputation as a trailblazer 

in nurturing creativity and fostering an innovation-driven culture. With its unwavering 



commitment to excellence and dedication to empowering the next generation of innovators, 

Ramco Institute of Technology continues to shape the future of India's entrepreneurial 

landscape. The institute's consistent 4-star ratings in the Ministry of Education's Innovation 

Cell attest to its continuous pursuit of excellence and unwavering commitment to fostering 

innovation, propelling it towards an even brighter and more impactful future. 

 

 

7.3.2 Any Other Relevant Information (50 words) 

 

The RIT-MSME Incubation Centre is a unique and flexible combination of business 

development processes, infrastructure designed to nurture new and small businesses by 

helping them survive and grow through the difficult and vulnerable early stages of 

development. It provides Management Training, Business Plans and prototypes to build a 

business. 


